The bulletin from Western Welsh Mortgage Services Ltd
It —

=

“If 'gne‘;qf you't resolutions \ as
to tidy up your fi thi.
could be simple
fulfil that you 1
think.

) It has never been quickec.
to arrange a secured loan to mop

up an expensive credit card debt you ran SUCHLI ..

amortgaging
also be an option if

gage lender will not

up at Christmas and in the New Year providing o "Mssign ny eer credit, or if you face

Sales. And there’s no need to debt cosgffectively, an aalties by changing your

feel ashamed about debt, we are all , it should not come a

borrowers and savers these days. m of a WOrty to yo se, it may be sensible to keep
The average non-mortgage debt held or instance, secured I(@ns can be your exis.. 1g mortgage arrangements

by each adult in Britain is neatly £4,500 - arged at far lower interef rates than intact and to pay a slightly higher charge

an amount that has nearly doubled in the the average credit or store drd. The on a secured loan.

past five years, according to Datamonito actual rate you are charged depend However, a secured loan is a second

What’s more, the level of unsecured

personal debt (such as credit and sto

borrowings.

on your credit rating and the
wish to borrow compared to
your property. And as a secur
set over a specific timeframe, i

disciplined way to pay off your

charge on your home and your home
may be repossessed if you fail to keep up
repayments. Also, some of these loans
carry eatly repayment charges, so it’s
important to talk to us, so that we can

identify the best way forward for you.

- Western Welsh
E “ Mortgage Services Ltd

Western House
23 Spilman Street, Carmarthen
Carmarthen SA31 1LQ

Tel: 01267 238555

Fax: 01267 238560

Email: mortgages@westernwelsh.com
Website: www.westernwelsh.com

WEI Ome.... to this newsletter, which covers

some of the key issues of the moment that affect mortgages and
mortgage-related products - and sets out how it may benefit you.
Inside, we look at the benefits of Equity Release, and show how par-
ents can help their offspring to buy a property when at university.
And why not have a Mortgage Health Check, to see if there are bet-
ter options out there for you. Enjoy this issue and do let us know if
you have any questions.

m Think carefully before securing other debts against
your home. Your home may be repossessed if you do
not keep up repayments on your mortgage.
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should | go for?
A: There is a plethora of di
gages out there and yo
advice as to which is best fg
ference between interest
ment mortgages is already exX®
page 2. Thereafter, you need to consid
the relative merits of fixed, capped, dis-
count, offset and tracker mortgages. As a
yardstick, you should aim to pay an inter-
est rate which is lower than the lender’s
standard variable rate (SVR).

Q: How much will | actually
have to pay each month?

A: You will be told how much your
monthly repayments will be, and also
shown the impact of higher interest
rates, so you can check affordability.

Q: What is the APR?

A: This stands for Annual Percentage

With thousands of mortgage products out
there and a multitude of product types, it’s no
wonder people get confused. Here’s a brief
outline of some of the key questions that are
asked. However, you may have further queries,
so get in touch and we can hopefully provide
the answers to meet your needs.

offered. Most m9
mum loan to value >f 90-

Q: What hap .ens at the end
of a fixed/di .counted rate
period?

A: You'll most iikely be switched to the
lender’s SVR. ilthough you should estab-
lish if you'll e allowed to take another
discounted/ xed rate deal. This is why it
is importa t to check out your lender’s
SVR to sr 2 how competitive it is com-
pared to sther lenders in the market.

PLEASE GET IN TOULH WITH ME!

I would like to discuss the following ticked topics wi
without obligation. Also, by providing my telepho

O Secured Loans
O Equity Release
O Insurance products
O General mortgage information

O Other (please specify)

you. | understand that the request is
number, | give you permission to call.

O Buying secondfhome [ First-Time buyer
U Remortgage
O Protection prgducts

oices [] Buy-to-Let
O Poor Credit record
O Mortgage Health check

O Please do not send any further issjfes

Name (Mr/Mrs/Ms)

Address

Email

Tel no. (and the best time to call)

Please put the coupon in an envelope and post FREE to:
FREEPOST WESTERN WELSH IFA SA31 1BD

Q: What are early repayment
charges?
A: These are charges which are made if
you decide to pay off certain types of
mortgages (usually fixed, capped and
counted) within a set period. These
an be extremely costly, so
long they apply.
gotion penal-
the special
exactly how

ortgage indemnity
are insurance policies
rs charge for borrow-
ing mo per cent of the proper-
ty’s value. Th&y are expensive and for
the benefit of the lender in the event it
\ 3s to repossess the property and sell it
a less than the outstanding mortgage
dek . However, not all lenders insist on
them and they are best avoided in most
situatiu ns, even if you may have to pay a
higher i terest rate.

Think carefully before securing other
debts against your home. Your home
may be repossessed if you do not
keep up repayments on your
mortgage.

There may be a fee for arranging a
mortgage and the precise amount
will depend on your circumstances.
However, it will be no more than
(£?), but may be up to (?%) of the
mortgage advance.

m The contents of this newsletter are believed to
be correct at the date of publication (January
2005).

m Every care is taken that the information in
The Mortgage newsletter is accurate at the time
of going to press. However, all information and
figures are subject to change and you should
always make enquiries and check details and,
where necessary, seek legal advice before
entering into any transaction.

m The information in this newsletter is of a
general nature. You should seek professional
advice tailored to your needs and circumstances
before making any decisions.
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